LEASE AGREEMENT BETWEEN

(STICKSON GERENRAL TRADING)

Of stand No: STAND NO.954 MASAKHANE STREET
BUILDING NO.3 OFFICE NO.04

MAPHOTLA
0472
, AND
GIFT AND FAITH MULTI PROJECTS (PTY) LTD
Req.2016/328554/07

Lease Agreement ("Lease") entered between (STICKSON GENERAL TRADING)
(Landlord) and GIFT AND FAITH MULTI PROJECTS (PTY) LTD

("Tenant").

Landlord is the owner of land and improvements commonly known and numbered as
stand No: 954 Masakhane Street, Building No.3 Office No.04 Maphotla 0472 and legally
described as follows (the "Building"):

Landlord desires to lease the Leased Premises to Tenant, and Tenant desires to lease the
Leased Premises from Landlord for the term, at the rental and upon the covenants,
conditions and provisions herein set forth.

THEREFORE, in consideration of the mutual promises herein, contained and other good
and valuable consideration, it is agreed:

1. Duration.
This lease shall be active for a period of five (5) years, commence on the 01% of January

2019 (“the commencement date”) and shall endure until 01% of January 2024 (“the initial
period”). : ’




2. Rental.

A. Tenant shall pay to Landlord during the Initial Term rental of R2500 shall be payable
in installments each month Each installment payment shall be due in advance on the first
day of each calendar month during the lease term to Landlord at or at such other place
designated by written notice from Landlord or Tenant. The rental payment amount for
any partial calendar months included in the lease term shall be prorated on a daily basis.

3. Use

Notwithstanding the forgoing, Tenant shall not use the Leased Premises for the purposes
of storing, manufacturing or selling any explosives, flammables or other inherently
dangerous substance, chemical, thing or device.

4. Repairs.

During the Lease term, Tenant shall make, at Tenant's expense, all necessary repairs to
the Leased Premises. Repairs shall include such items as routine repairs of floors, walls,
ceilings, and other parts of the Leased Premises damaged or worn through normal
occupancy, except for major mechanical systems or the roof, subject to the obligations of
the parties otherwise set forth in this Lease.

5. Utilities.

Tenant shall pay all charges for water, sewer, gas, electricity, telephone and other
services and utilities used by Tenant on the Leased Premises during the term of this Lease
unless otherwise expressly agreed in writing by Landlord. In the event that any utility or
service provided to the Leased Premises is not separately metered, Landlord shall pay the
amount due and separately invoice Tenant for Tenant's pro rata share of the charges.
Tenant shall pay such amounts within fifteen (15) days of invoice. Tenant acknowledges
that the Leased Premises are designed to provide standard office use electrical facilities
and standard office lighting. Tenant shall not use any equipment or devices that utilize
excessive electrical energy or which may, in Landlord's reasonable opinion, overload the
wiring or interfere with electrical services to other tenants.

6. Entry.

Landlord shall have the right to enter upon the Leased Premises at reasonable hours to
inspect the same, provided Landlord shall not thereby unreasonably interfere with

7. Building Rules.

Tenant will comply with the rules of the Building adopted and altered by Landlord from
time to time and will cause all of its agents, employees, invitees and visitors to do so; all
changes to such rules will be sent by Landlord to Tenant in writing. The initial rules for




8. Default.

If default shall at any time be made by Tenant in the payment of rent when due to
Landlord as herein provided, and if said default shall continue for fifteen (15) days after
written notice thereof shall have been given to Tenant by Landlord, or if default shall be
made in any of the other covenants or conditions to be kept, observed and performed by
Tenant, and such default shall continue for thirty (30) days after notice thereof in writing
to Tenant by Landlord without correction thereof then having been commenced and
thereafter diligently prosecuted, Landlord may declare the term of this Lease ended and
terminated by giving Tenant written notice of such intention, and if possession of the
Leased Premises is not surrendered, Landlord may reenter said premises. Landlord shall
have, in addition to the remedy above provided, any other right or remedy available to
Landlord on account of any Tenant default, either in law or equity. Landlord shall use
reasonable efforts to mitigate its damages.

9. Security Deposit.

The Security Deposit shall be held by Landlord without liability for interest and as
security for the performance by Tenant of Tenant's covenants and obligations under this
Lease, it being expressly understood that the Security Deposit shall not be considered an
advance payment of rental or a measure of Landlord's damages in case of default by
Tenant. Unless otherwise provided by mandatory, non-weighable law or regulation,
Landlord may commingle the Security Deposit with Landlord's other funds. Landlord
may, from time to time, without prejudice to any other remedy, use the Security Deposit
to the extent necessary to make good any arrearages of rent or to satisfy any other
covenant or obligation of Tenant hereunder. Following any such application of the
Security Deposit, Tenant shall pay to Landlord on demand the amount so applied in order
to restore the Security Deposit to its original amount. If Tenant is not in default at the
termination of this Lease, the balance of the Security Deposit remaining after any such
application shall be returned by Landlord to Tenant. If Landloxd transfers its interest in
the Premises during the term of this Lease, Landlord may assign the Security Deposit to
the transferee and thereafter shall have no further liability for the return of such Security
Deposit. '

10. Notice.

Any notice required or permitted under this Lease shall be deemed sufficiently given or
served if sent by certified mail, return receipt requested, addressed as follows:

Landlord and Tenant shall each have the right from time to time to change the place
notice is to be given under this paragraph by written notice thereof to the other party.




10. Final Agreement.
This Agreement terminates and supersedes all prior understandings or agreements on the

subject matter hereof. This Agreement may be modified only by a further writing that is
duly executed by both parties.

IN WITNESS WHEREOF, the parties have executed this Lease as of the day and year
written below.

Landlord
Landlord Signature... ﬁ Date: . Q\-. 0= 2019 .

Tenant
Tenant Signature= S e &7 . Date: .00\~ 2014,

Date: .Q\ 91~ 2014, ..

Witness Signatur




